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ENGLISH VERSION

Instruction : Figures to the right side indicate marks.

1 Explain critically milton Friedman's quantity theory money. 14

OR

1 What is inflation ? Explain the impact of inflation in 14
details.

2 What is national income ? Explain the different concepts 14

in details.

OR

2 Explain critically Patinkin's theory of real balance effect. 14

3 Explain the ideas of money demand by Keynes. 14
OR
3 Explain the concepts and constituents of supply of 14

money in details.

4 Explain the concepts of saving and investment and 14

describe the affecting factors on its.

OR

4 What is National income ? Explain the circular flow of 14
national income.

5 Write short notes : (any two) 14
(1) What is multiplier ? Explain importance of multiplier.
(2) Explain relationship between interest and capital investment
(3) Explain High powered money
(4) Explain the types of inflation.
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